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(2) Expand the capacity of public offi-
cials and economic development orga-
nizations to work effectively with busi-
nesses;

(3) Assist in overcoming major obsta-
cles identified in the CEDS;

(4) Enable communities to plan and
coordinate the use of Federal resources
and other resources available to sup-
port economic recovery, development
of Regional economies, or recovery
from natural or other disasters; or

(5) Encourage the development of in-
novative public and private approaches
to economic restructuring and revital-
ization.

(b) Economic Adjustment Assistance
Investments may be made when the
Project funded by the Investment will
help the Region meet a Special Need.
The Region in which a Project is lo-
cated must have a CEDS with which
the Project is consistent (except that
this requirement shall not apply to
Strategy Grants described in §307.3).

§307.3 Use of Economic Adjustment
Assistance Investments.

Economic Adjustment Assistance In-
vestments may be used to develop a
CEDS to alleviate long-term economic
deterioration or a sudden and severe
economic dislocation (a ‘“‘Strategy
Grant’’), or to fund a Project imple-
menting such a CEDS (an ‘‘Implementa-
tion Grant”’).

(a) Strategy Grants support devel-
oping, updating or refining a CEDS.

(b) Implementation Grants support
the execution of activities identified in
a CEDS. Specific activities may be
funded as separate Investments or as
multiple elements of a single Invest-
ment. Examples of Implementation
Grant activities include:

(1) Infrastructure (as defined in
§301.11 of this chapter) improvements,
such as site acquisition, site prepara-
tion, construction, rehabilitation and
equipping of facilities;

(2) Provision of business or infra-
structure financing through the cap-
italization of Recipient-administered
Revolving Loan Funds (‘‘RLFs’’), which
may include loans and interest rate
buy-downs to facilitate business lend-
ing activities;

(3) Market or industry research and
analysis;

§307.5

(4) Technical assistance, including
organizational development such as
business networking, restructuring or
improving the delivery of business
services, or feasibility studies;

(5) Public services;

(6) Training; and

(7) Other activities justified by the
CEDS that satisfy applicable statutory
and regulatory requirements.

[71 FR 56675, Sept. 27, 2006, as amended at 79
FR 76132, Dec. 19, 2014]

§307.4 Award requirements.

(a) General. EDA will select Economic
Adjustment Assistance Projects in ac-
cordance with part 301 of this chapter
and the additional criteria provided in
paragraphs (b), (¢), and (d) of this sec-
tion, as applicable. Funding priority
considerations for Economic Adjust-
ment  Assistance, including RLF
Grants, may be set forth in an FFO.

(b) Strategy Grants. EDA will review
Strategy Grant applications to ensure
that the proposed activities conform to
the CEDS requirements set forth in
§303.7 of this chapter. Strategy Grants
shall comply with the applicable provi-
sions of part 303 of this chapter.

(c) Implementation Grants. (1) EDA
will review Implementation Grant ap-
plications for the extent to which the:

(i) Applicable CEDS meets the re-
quirements in §303.7 of this chapter;
and

(ii) Proposed Project is identified as
a necessary element of or consistent
with the applicable CEDS.

(2) Implementation Grants involving
construction shall comply with the
provisions of subpart B of part 305 of
this chapter.

(3) Implementation Grants that do
not involve construction shall comply
with the applicable provisions of sub-
part A of part 306 of this chapter.

(d) See §307.7 for RLF award require-
ments.

[71 FR 56675, Sept. 27, 2006, as amended at 75
FR 4264, Jan. 27, 2010; 79 FR 76132, Dec. 19,
2014]

§307.5 Application requirements.

(a) Each application for Economic
Adjustment Assistance must:

(1) Include or incorporate by ref-
erence (if so approved by EDA) a CEDS,
except that a CEDS is not required
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